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Commentary from Cohen Asset Management
Phoenix’s 4.2% employment growth in the 12‐month period through November 2018 was second in the nation
behind only the Orlando metro area. The nearly 87,000 new jobs created in that span was well above Phoenix’s
long term annual average of 40,000 to 50,000.

Phoenix Saw Second‐Highest Employment Growth in 2018
By Corina Vanek | January 9, 2019

A rendering of the Commons multi‐building office development in Gilbert, AZ where Deloitte will occupy more than 100,000
SF to house 2,500 new employees.

PHOENIX, AZ—Employment in the Phoenix area grew 4.2 percent during 12‐month period that ended Nov. 30,
2018 — the second highest percentage growth of all metros nationwide.
According to CBRE research and the U.S. Bureau of Labor Statistics, the Phoenix area gained 86,800 new jobs
over the period. Meanwhile, in 2018, CBRE tracked 105 job announcements with a combined 28,000 new jobs
projected to be created during the next one to three years.
Jessica Morin, senior research analyst with CBRE, said 86,800 new jobs in a year is high for Phoenix, which has
a long‐term annual average of 40,000 to 50,000 new jobs.
Phoenix was second only to Orlando, which saw 4.8 percent job growth during the 12‐month period.
Maricopa County's median wage was $58,580 during 2017, according to the U.S. Census Bureau.
CBRE’s research office tracks data from the Greater Phoenix Economic Council, the Arizona Commerce Authority
and other media and company announcements of expansions or relocations to the Phoenix area, which
generally only includes jobs that will pay above the county’s median wage, Morin said.
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There were 105 job announcements during 2018, up from 77 in 2017 and 82 in 2016, Morin said, adding she
expects the trend to continue into the new year as the economy continues to do well nationally and talent
continues to migrate to Phoenix.
By sector, software and technology companies led the pack with 33 announcements last year followed by
manufacturing with 32, banking/finance/insurance with 14, and health care with eight announcements, Morin
wrote in the report.
Most of the biggest announcements were in high‐demand submarkets on the east side of the Valley. The two
biggest announcements of the year, each for 2,500 jobs, were from Deloitte and Allstate, which will be located
in Gilbert and Chandler, respectively. Mayo Clinic announced it will add 2,000 new jobs and expand its north
Phoenix campus, which was the second‐largest job announcement of the year.
“The new jobs represent office and industrial users that are generating demand for additional space and
supporting local office and industrial fundamentals,” Morin wrote in the report. “Significant job announcements
made during 2018 should support landlord, developer and investor confidence in 2019.”
Source: Phoenix Business Journal

Who We Are
Cohen Asset Management is a private real estate investment firm that is headquartered in Southern California
with a regional office in Northern New Jersey. With a primary focus being the industrial sector, Cohen Asset
Management has an established history as an active owner‐operator that is comprised of a team of seasoned
real estate professionals who create value for our investors by establishing mutually rewarding relationships
within the industrial real estate community in each of our Target Markets, particularly with tenants (our
customers), brokers, sellers and ultimately the buyers of our real estate when we monetize investments.
Disclaimer: This report is for informational purposes only and does not constitute or form part of any solicitation or offer to buy or sell any securities. While
we have made all reasonable efforts to provide correct information and based this report on information obtained which we believe to be reliable but have
not independently verified or otherwise investigated, and we cannot and do not warrant, represent or guarantee the accuracy or completeness of, any
opinion, forecasts, estimates, data, projections or information contained herein (collectively, the “Information”). To the extent the Information consists of
forecasts, estimates or projections of future events, it is by its nature subject to significant uncertainties, contingencies and assumptions, some or all of
which may not be realized, and therefore we make no representation or warranty of any kind, whether express or implied, with respect to the information.
To the maximum extent permitted by law, we disclaim any liability or responsibility whatsoever for or with respect to any direct or indirect or consequential
loss to any person caused by or arising from the use of or reliance on this report or any information, whether correct or incorrect. The information is not
intended to be a forecast of future events or a guarantee of future results or investment advice, and you should not rely on the Information or the accuracy
or completeness of any of the information in making any investment decision. The Information and underlying assumptions, estimates and projections on
which the Information is based are subject to change, and we further and expressly disclaim any obligation to update, modify or amend the Information,
or to otherwise notify any recipient thereof in the event any Information changes or subsequently becomes inaccurate, incomplete or misleading.
Whenever a chart in this report indicates that a third party is the source, please note that the source references the raw data received or used by such
third party. No recipient of this report and the Information should make any investment decision in reliance thereon, and further, and in any event, without
first consulting his or her own personal financial advisor and conducting his or her own research and due diligence. Use of “we” herein shall mean Cohen
Asset Management, Inc., any authors, editors and publishers of this report and any of their affiliates.
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